Municipal Banking and Finance

peoples bank People’s Bank
Bridgeport Center, 850 Main Street
Bridgeport, Connecticut 06604-4913

203.338.2183 Fax; 203.338.5535

March 7, 20006

Commissioner

Department of Economic & Community Development
505 Hudson Street

Hartford, CT 06106-71006

Dear Commissioner:

This is to advise you that a bank signature card with the signature of the Commissioner of
Econgmic and Communi evelopment will not be required to enforce the attached agreement.

avid F. cher‘ ‘ L/\
Vice President
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PROJECT EXPENDITURES ACCOUNT AGREEMENT
between

THE STATE OF CONNECTICUT,

Town of Redding and
(Local Agency)
e_: S of Connecticut
(Bank)

THIS AGREEMENT, made and entered into between the State of Connecticut, hereinafter referred to
as the “State,” acting herein by its Commissioner of Economic and Community Development, hereinafter
referred to as the “Commissioner,”Town of Redding hereinafter referred to as the “Local Agency,” and

?mlgﬁm_ of _CONNECTICUT _, hereinafter referred to as the “Bank.”

WHEREAS, the Local Agency has entered into an agreement, herein called the “Assistance
Agreement,” with the State of Connecticut, acting by the Commissioner of Economic and Community
Development, herein called the “Commissioner,” dated the day of 20 , for
financial assistance from the State to enable the Local Agency to finance the cost of a program designated as
TOWN OF REDDING SMALL CITIES CDBG # SC0611701 and

Project Name and No.)

WHEREAS, the Local Agency has undertaken said project; and

WHEREAS, the Assistance Agreement provides that the Local Agency will establish and maintain in
a bank or banks, as shall be approved by the Commissioner, a separate and special account which shall be
designated “Expenditures Account: Project #SC0611701,” and will deposit in said Account all funds received
from the State or Local authorities for the purpose of the program, and all other income from the program
including interest, and will use the funds in said account solely for the purpose of paying expenses incident to
the operation and management of the program, as approved by the Commissioner.

NOW THEREFORE, in consideration of the mutual promises and undertakings herein provided and
for the purpose of carrying out the provisions of the Assistance Agreement the parties hereto do mutually
agree as follows:

1. The Local Agency designates the Bank to be the depositary of the funds to be received by said Local
Agency for or from the operation, and management of the program, and the Bank agrees that it will
credit all funds deposited with it as such depositary in a separate account entitled “Expenditures
Account: Project #8C0611701,” and that it will make payments out of the funds in said account only
as hereinafter expressly provided.

2. The Local Agency hereby authorizes the Bank to disclose to the Commissioner, any and all financial
records of the Local Agency upon request of the Commissioner.
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3. In the event the Bank shall at any time receive notice from the Commissioner that no further
withdrawals by the Local Agency from said account are to be permitted until authorized by the
Commissioner, the Bank will upon and after receipt of such notice refuse to honor any further checks
drawn by the Local Agency on said account or to permit any withdrawals by the Local Agency on
said account until thereafter expressly authorized to do so by written notice from the Commissioner.

4. The Bank will honor any withdrawals on the account by the Commissioner if such withdrawal shall
contain or the Bank shall have received a certificate from the Commissioner addressed to the Bank
and to the Local Agency in either of the following forms:

(a) “The withdrawal to which this certificate relates is drawn to pay a proper share to the TOWN OF
REDDING SMALL CITIES CDBG #SC0611701
(Local Agency and Project Name and No.)

(b) “The withdrawal to which this certificate relates is drawn to pay to the State of Connecticut all
unexpended State funds, including any interest accrued, which remains on deposit in the account
designated “Project Expenditures Account Number OX7-7013377 7 The
Commissioner has mailed to the Local Agency a Statement setting forth the reasons for and the
purposes of the withdrawal to which this certificate relates.

(c) The requirements, if any, for a bank signature card to be kept on file at the bank on behalf of the
Commissioner of Economic and Community Development is more fully specified in Attachment
A, attached hereto and made a part hereof.

5. The Bank is not expected to be familiar and shall not be charged with knowledge of the provisions of
the Assistance Agreement and shall be under no duty to investigate or determine whether any action
taken by the Commissioner in respect to said account is consistent with default under the provisions
thereof. The Bank shall be fully justified in accepting and acting upon without investigation any
certificate, statement, opinion, notice or demand furnished to it pursuant to the provisions of this
agreement and with the Bank shall in good faith believe to have been fully authorized and executed
on behalf of the party in whose name it purports to have been executed.

6. The rights and duties of the Bank under this agreement shall not be transferred or assigned by it
without the written approval of the Local Agency and the Commissioner.

7. The Local Agency or the Bank may terminate this agreement at any time upon sixty (60) days written
notice to the other and to the Commissioner. Except as herein provided, this agreement shall not be
amended, rescinded, modified or terminated without the prior written consent of the Commissioner.

8. This agreement shall inure to the benefit of and be valid and binding upon the parties hereto and their
respective legal representatives, successors and assigns.

9. This agreement may be executed in several counterparts, each of which shall be deemed to be an
original and such counterparts shall constitute one and the same instrument.
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IN WITNESS WHEREOF, the Local Agency and the Bank, acting by their duly authorized Agents and the
Commissioner, have caused this Agreement to be executed on the dates indicated below.

Town of Redding
Local Agency

(SEAL)

.Qf/mﬁ CCNﬂA&/m BY:

Witness <, 0 H > ) Agent Date: 2/2 < [Clo
QU5 ¢ . HCndérsso . .
Ao C e Natalie T.Ketcham, First Selectwoman

(SEAL)

Kinda dgw’.%

31406

T

Witness! 1_‘ nda Lewis Date:
CONNECTICUT DEPARTMENT OF ECONOMIC
(SEAL) & COMMUNITY DEVELOPMENT

I 0 oy v o

Witness

O1mmissioner ka_?




Municipal Banking and Finance

peoples bank People’s Bank
Bridgeport Center, 850 Main Street
Bridgeport, Connecticut 06604-4913

203.338.2183 Fax: 203.338.5535

March 7, 2006

Commissioner

Department of Economic & Community Development
505 Hudson Street

Hartford, CT 06106-7106

Dear Commissioner:

This is to advise you that a bank signature card with the signature of the Commissioner of
Econgmic ommuni evelopment will not be required to enforce the attached agreement.

Sincerel

avid F. Weberl ' l/\

Vice President
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PROJECT EXPENDITURES ACCOUNT AGREEMENT

between

THE STATE OF CONNECTICUT,

Town of Redding and
(Local Agency)

l ’&2@\3 ' S 5'2@ K of Connecticut
Bank)

(

THIS AGREEMENT, made and entered into between the State of Connecticut, hereinafter referred to
as the “State,” acting herein by its Commissioner of Economic and Community Development, hereinafter
referred to as the “Commissioner,”Town of Redding hereinafter referred to as the “Local Agency,” and

Peeeh'é—&ﬁﬂﬁ- of _ CONNECTICUT , hereinafter referred to as the “Bank.”

WHEREAS, the Local Agency has entered into an agreement, herein called the “Assistance
Agreement,” with the State of Connecticut, acting by the Commissioner of Economic and Community
Development, herein called the “Commissioner,” dated the day of 20 , for
financial assistance from the State to enable the Local Agency to finance the cost of a program designated as
TOWN OF REDDING SMALL CITIES CDBG # SC0611701 and

Project Name and No.)

WHEREAS, the Local Agency has undertaken said project; and

WHEREAS, the Assistance Agreement provides that the Local Agency will establish and maintain in
a bank or banks, as shall be approved by the Commissioner, a separate and special account which shall be
designated “Expenditures Account: Project #5C0611701,” and will deposit in said Account all funds received
from the State or Local authorities for the purpose of the program, and all other income from the program
including interest, and will use the funds in said account solely for the purpose of paying expenses incident to
the operation and management of the program, as approved by the Commissioner.

NOW THEREFORE, in consideration of the mutual promises and undertakings herein provided and
for the purpose of carrying out the provisions of the Assistance Agreement the parties hereto do mutually
agree as follows:

1. The Local Agency designates the Bank to be the depositary of the funds to be received by said Local
Agency for or from the operation, and management of the program, and the Bank agrees that it will
credit all funds deposited with it as such depositary in a separate account entitled “Expenditures
Account: Project #SC0611701,” and that it will make payments out of the funds in said account only
as hereinafter expressly provided.

2. The Local Agency hereby authorizes the Bank to disclose to the Commissioner, any and all financial
records of the Local Agency upon request of the Commissioner.










































